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MEMORANDUM OF CITY OF LOVELAND CITY COUNCIL CONSENT
TO THE ISSUANCE OF DEBT AND EXTENSION OF DEBT MATURITY
PURSUANT VDW METROPOLITAN DISTRICT NOS. 1-3 SERVICE PLAN

Pursuant to Section VII.B of the Consolidated Service Plan for VDW Metropolitan
District Nos. 1, 2 and 3 (the “Service Plan”), approved by the City of Loveland City Council (the
“City Council”) by Resolution #R-9-2002 on March 20, 2002, VDW Metropolitan District Nos.
1-3 (the “Districts”) may not issue any bonds after July 1, 2012, except with the prior approval of
the City Council as evidenced by a resolution after a public hearing thereon. Further, pursuant to
Section VILE of the Service Plan, the Districts shall not extend the final maturity or increase the
total debt service of any District debt through refinancing or any other method without the prior
approval of the City Council, following a public hearing thereon.

On December 28, 2015 and January 12, 2016, the Districts caused a notice of a public
hearing to be published in the Loveland Reporter-Herald, which notice provided that the City
Council would consider a request by the Districts to issue bonds on a date after July 1, 2012 and
a request to extend the maturity of a portion of the Districts’ current debt.

Following a public hearing on January 19, 2016 at 6:30 p.m. at the City Council
Chambers, 500 East Third Street, Loveland, Colorado, the City Council adopted Resolution #R-
13-2016 approving the Districts’ request to issue bonds on a date after July 1, 2012, subject to
certain conditions in the resolution, and approving the request to extend the maturity of a portion
of the Districts’ current debt. A copy of Resolution #R-13-2016 is attached hereto as Exhibit A
and incorporated herein. This memorandum is intended to serve as further notice of this action
and to affirm that it is applicable to all property within the boundaries of the Districts. A map of
the current boundaries of the Districts is attached hereto as Exhibit B and incorporated herein.

’.,.m““\\\

Alan D. Pogue, General Counsel
Icenogle Seaver Pogue, P.C.

STATE OF COLORADO )
) ss.
CITY AND COUNTY OF DENVER )
i
i The foregoing instrument was acknowledged before me this f & day of
ﬁ 4§ {}i‘s , 2016 by Alan D. Pogue, as general counsel to VDW Metropolitan District
Nos. 1-3.
WITNESS my hand and official seal. '_
My commission expires: . Ugozé? ‘ol »"“7
R et Fcuce .
STATE OF COLORADO Notary Public
HOTARY ID 18974018048
MY COMMISMION EXFIRES S8/
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Exhibit A
City Council Resolution #R-13-2016
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RESOLUTION #R-13-2016

A RESOLUTION OF THE LOVELAND CITY COUNCIL APPROVING
THE ISSUANCE OF BONDS AND EXTENSION OF DEBT MATURITY
FOR VDW METROPOLITAN DISTRICTS NOS.1-3

WHEREAS, pursuant to Section 32-1-204.5, C.R.S., as amended, the City Council (the
“City Council”) of the City of Loveland, Colorado (the “City”) approved the Consolidated
Service Plan (the “Service Plan”) for VDW Metropolitan Districts Nos. | — 3 (the “Districts™) on
March 20, 2002; and

WHEREAS, the Districts currently have outstanding debt in the form of Limited
Property Tax Supported Revenue Bonds, Series 2007 (the “2007 Bonds™) and Limited Property
Tax Supported Revenue Bonds, Series 2011 (the “2011 Bonds™); and

WHEREAS, the Service Plan’s Financing Plan contemplates the issuance of three series
of bonds to be issued by or before 2012; and

WHEREAS, the Service Plan’s development projections were prepared prior to the
Service Plan’s approval in 2002, and after this time a real estate recession affected Colorado
development, severely suppressing real estate development throughout the State, which resulted
in development within the Districts occurring at a slower pace than anticipated in 2002; and

WHEREAS, real estate and economic conditions have since improved, and development
within the Districts is now capable of supporting the issuance of a third series of bonds (the
“2016 Bonds”), which series was contemplated in the Service Plan to be issued in 2012; and

WHEREAS, the Districts desire to issue the 2016 Bonds in one or more series, as more
fully described in Exhibit A attached hereto and incorporated herein by reference, to provide the
Districts with additional funds for the construction of necessary public infrastructure for the
benefit of the Districts’ residents and public at large and to refund existing District obligations as
contemplated in the Service Plan; and

WHEREAS, a portion of the proceeds of the 2016 Bonds will be used to refund the 2007
Bonds at a cost savings to the Districts and their taxpaying residents over time, which refunding
requires extending the maturity of the 2007 Bonds; and

WHEREAS, Section VILB. of the Service Plan provides that the Districts may not issue
any bonds after July 1, 2012, except with the prior approval of the City Council as evidenced by
a resolution after a public hearing thereon, and any attempted issuance in violation of this
provision shall be deemed to be a material departure from the Service Plan; and

WHEREAS, Section VILE of the Service Plan provides that the Districts shall not
extend the final maturity or increase the total debt service of any District debt through
refinancing or any other method without the prior approval of the City Council, following a
public hearing thereon; and
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WHEREAS, the Districts have requested that the City Council consider the question of
whether the Districts may issue the 2016 Bonds as the third series of bonds contemplated by the
Service Plan (the “Bonds Request™), and to consider the question of whether the Districts may
refund the 2007 Bonds, which refunding will extend the maturity of the 2007 Bonds, to take
advantage of the current favorable market conditions and provide cost savings to the Districts
and their taxpayers (the “Refunding Request”); and

WHEREAS, notice of the public hearing before the City Council for its consideration of
the Bonds Request and the Refunding Request was duly published in the Loveland Reporter-
Herald on December 28, 2015 and January 12, 2016, as evidenced by the “Affidavits of
Publication,” attached hereto as Exhibit B and incorporated herein by reference; and

WHEREAS, the City Council held a public hearing on the Bonds Request and
Refunding Request on January 19, 2016; and

WHEREAS, the City Council has considered the Bonds Request, the Refunding
Request, and all other testimony and evidence presented at the hearing.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF LOVELAND, COLORADO:

Section 1. That the hearing before the City Council was open to the public; that all
interested parties were heard or had the opportunity to be heard; and that all relevant testimony
and evidence submitted to the City Council was considered.

Section 2. That at the hearing, evidence was presented that was satisfactory o the City
Council for finding that the Districts have, or will have, the financial ability to discharge the
proposed indebtedness and the refunded indebtedness on a reasonable basis and that the creation
and extension of the debt will be in the best interest of the area served by the Districts.

Section 3. That the City Council hereby determines that the notice of the public hearing
by City Council was made in a timely manner.

Section 4. That the City Council hereby approves the Districts’ Bonds Request and
approves the issuance of the 2016 Bonds subject to the following conditions:

a. The maximum total repayment costs for the 2016 Bonds shall not exceed
$30,000,000.

b. The annual debt service for the 2016 Bonds shall not exceed $3,000,000.

¢. Council approves, per Service Plan Sections VILB and VILE, the District’s
refunding all or a portion of the 2016 Bonds and the 2011 Bonds in the
future, provided that such refunding generates a positive net present value
savings, and further provided that prior to such refunding, the District
provides the City Manager and City Attorney within an opinion of an

2
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independent financial advisor that the proposed refunding does generate a
positive net present value savings.

Section 5. That the City Council hereby approves the Districts’ Refunding Request to
refund the 2007 Bonds, including the extension, as part of the 2016 Bonds, of the maturity of the

2007 Bonds necessary to accomplish the refunding.

Section 6. That all provisions of the Service Plan remain in full force and effect, and the
Districts’ actions taken in accordance with this Resolution are not a material departure from the

Service Plan.

Section 7. That nothing herein limits the City’s powers with respect to the Districts, the
properties within the Districts, or the improvements to be constructed by the Districts.

Section 8. That the City’s findings are based solely upon the evidence presented by the
Districts and such other evidence presented at the public hearing, and the City has not conducted
any independent investigation of the evidence. The City makes no guarantee as to the financial

viability of the Districts or the achievability of results.

Section 9. That this Resolution shall be effective as of the date of its adoption.

Adopted this 19" day of January, 2016.

‘.(j\\ o7 B “
<i,, CITY OF LOVELAND, COLORADO, a Colorado
' municpal coporation

”»?04 ORADO @wp 4. %@6

SOOI Cecil Gullcrrez Mayor

ATTEST:
/,;f'fw ‘ ’\\\‘/ // g oy -
L;!/LAAZ/*«~f-ﬂ?iﬁéfZZiut”
City Clerk

APPROVED A5 TOTORM.

C Dy Yol

City \'tmn:j.
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EXHIBIT A

2816 Bonds Financing
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RECEPTION#: 20160014755,

Clerk & Recorder, Larimer County, CO

Contsing iad finarciai ir The i in this

conditions. devalopment scheduies, and other factors beyona the sontrol of VOWMD Nos 4-3  This medet is p
the Disiricls can issus and repay the debt described herein  This mode] does not demonsirate the only means by which ths Districis may issue and rapay debt. such other

I8l moded Is based on cavent projectons. and is subjecﬁ to change bases on financial market

by DAD one method by which

maans being subject ta datenminstion by the Distdcts’ boarda of direcicrs. and subject to the Disiricts’ Servics Flan, state isw. and any raquired City appravals

SOURCES AND USES OF FUNDS
VAN de WATER METROPOLITAN DISTRICT

GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS, SERIES 20154

Full Advance Refunding of Serles 2007
New Money Senior Parity Bonds

hax size: 105x on 45.98 (D2 target) & 40.00 (D3 target) Mills less Operations Expense

Assumes BBB Rated, BQ, 30.yr. Maturity
{No Growth / No Reassesament Assumptions, wraps Series 2011)
SUBORDINATE SERIES 2016B
{ Preliminary - for discussion only }

Dated Date 03/03/2016
Delivery Date 03/03/2016
Sor. 2018A
Senlor
Refunding Ser, 20168
Sources: & New Money Sub Bonds Total
Bond Proceeds:
Par Amount 7.040,000.00 4,158,700.00 11,188,700.00
Net Premium 202,885.65 202,885.65
7.242 88585 4 158 700 00 11.401,585.85
Ser. 2016A
Senior
Refunding Ser. 20168
Uses: & New Monsy Sub Bonds Totai
Project Fund Deposils:

Senior Ser. 2015 Praject Fund 3.642,130.17 3.842,130.17

Sub 2015C Project Fund 3.375.471.33 3,379.471.32

Sub 20150 Project Fund e §94,348.17 1 5584.348.17

3,642,130.17 3.873,819.50 7,815,949.67
Refunding Escrow Deposits;
Cash Deposit 082 0.62
SLGS Purchases . 2,848231.00 2,846,231.00
2,846,231.62 2.846,231.62
Other Fund Deposits:

Capitalized Interest Fund 536,326.42 536,326 42
Dielivery Date Expenses: 216.200.00 184,880.50 401,080.50
Other Uses of Funds:

Bong Rounding 1.897.44 1.887.44

1‘1 401 585 65

7, 242 885 65

4,188,700.00

03/10/2016 at 01:15:02 PM, 15 OF 41, Angela Myers,

DA DRAVIBSON

MNov 25 2015 750 am Frepared by D A. Davidaon & Co Quaniitative Group-MK

{(VOW MD 15-BBB180) Page 1



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 16 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO

Contains confidential financial § ion. The infy il irsed in this firsncial madel is based on cuent projections. and is subject 1o change based on financiat market

conditions, development schedules, and other factors beyond the control of VDW MD Nos 1.3, This model is provided by DA Davidsen to demansirate one method by which PR

the Districts ©an Jasue and repay the debt desaribed harein  This madel does not demonstrate the only means by which the Districts may (ssus and repay debt. such other “‘) b

means being subjact 1o determination by the Districts' boards of direciors, and subject to the Districts' Sevvice Plan, state lzw, and any reguired City approvals DA RAVIDSON
BOND MATURITY TABLE

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS, SERIES 2018A
Full Advance Refunding of Series 2007
New Money Senior Parity Bonds
Max size: 105x on 45.98 (D2 target) & 40.00 (D3 target) Mills less Operations Expense
Assumes BBB Rated, BQ, 30-yr. Maturity
{No Growth / No Reassessment Assumptions, wraps Serles 2011)
SUBORDINATE SERIES 20168
{ Preliminary — for discussion only }

Ser. 20164
Senior
Maturity Refunding Sar. 20168

Date & New Monoy Sub Bonds Total
12/01/2016 85,000 85,000
12/01/2017 55,000 55,000
12/01/2018 55,000 55,000
12/01/2019 105,000 105,000
12/04/2020 110,000 116,000
12/04/2021 105,000 105,000
1200172022 115,000 115,000
12/01/2023 115,000 115,000
12/01/2024 120,000 120,000
12/01/2025 120,000 120,000
12/01/2026 120,000 128,000
12/01/2027 125,000 125,000
12/01/2028 135.000 135,000
12/01/2029 135,000 135,000
12/31/2030 140,000 140,000
12/01/2031 145,000 145,000
12/01/2032 150,000 150,000
12/01/2033 290,000 280,000
12101i2034 305,000 305,000
12/01/2035 320,000 320.000
12/01/2036 335,000 335,000
12/01/2037 350,600 350,000
1210172038 370,000 370,000
12/01/2039 385,000 388,000
12/01/2040 405,000 405,000
1210172041 425,000 425,000
12/01/2042 445,000 445,000
12/01/2043 470,000 470,000
12/01/2044 480,000 480,000
12/01/2045 515.000 515,000
12/15/2045 4,158,700 4.158,700

7.040,000 4,158,700 11,198,700

Moy 28, 2018 75D sm Prepared by DA Davidson & Co Quantitative Group~MK {(VOW MDD 15:888180) Page 2



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 17 OF 41, Angela Myers,

Clerk & Recorder,

Larimer County,

ion Their

Contans confideniial financial

CO

conddions, developmant sc,heduie‘..s‘ and othar iatiors teyond the control of YOWMO Noz. 13 Thismodel is £

d by DA Davidsen i

in {his financial model is based on cgvent projections. and is subject (o ehange based an fnsnclal market

aie one metheod by which

the Districts can issus and repay the gebl described hergin  This model 9088 not Gemonsirate the only meens by which Gie Districts may itsue and repay delt suwch ather

mesns being subject to daiermingtion by ihe Districts” boards of diractors. and subject to the Districts’ Sarvice Plan, state law, and any reguired Chy spprovels.

BOND PRICING

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS, SERIES 20164

Full Advance Refunding of Serles 2007

New Monegy Senlor Parity Bonds
fax size: 165x on 45.88 (D2 target) & 40.00 {D3 targer) Mills less Operations Expense

Assumes BBB Rated, BQ, 30-yr. Maturity
{No Growth / No Reassessment Assumptions, wraps Series 2011}
[ Praliminary -- for discussion only }

DA DWIDSON

Raturity Yieid to Call Cal Premium
Bond Component Date Amount Rate Yield Price Maturty Date Price {-Discount)
Ser 20186A Tenn Bond due 2020,
12/01/2018 85,000 2.8060% 2.000% 106.000
12/01/2017 55,000 2.360% 2.000% 106.000
j2/01/2018 55,000 2.000% 2.000% 100.600
12/01/2018 105,000 2.060% 2.000% 100 660
tamiz028 110,600 2.000% 2.000% 108,000
410,000
Sar 2018A Term Bond due 2025
1210372021 105,000 3.250% 3.360% 28.843 -1,214.85
12/01/2022 115.000 3.250% 3.380% 98.843 -4,330 58
12/09/2823 115,000 3.250% 3.380% 58.843 -1,338.55
12/01/2024 120,600 3.250% 3.380% 88,843 -1,388.40
12/09/2028 120,000 3.250% 3.380% 88.843 -3.388.40
575000 5552 75
Sar 20164 Term Sond due 2030:
121012028 120,000 4.250% 3.920% 102648 C 4.010%  12/09/2025 160.000 3,17%.20
12/81/2027 125,000 4.250% 3.920% 102848 C 4.010%  12/01/2028 100.000 3,307 50
12/01/2028 135,000 4.250% 3.920% 102848 C 4.010%  12/01/2028 185.000 357210
12/01/2028 135,000 4.250% 3.920% 102848 C 4010%  12/01/2025 100.000 3,572.30
$2/01/2030 140,000 4.250% 3820% 102648 © 4.010%  12/01/2025 100.000 3.704.40
655,000 17.331.30
Ser 2018A Term Bond due 2035:
12/01/2031 145,000 4.500% 4 200% 102373 € 4.320%  12/01/202% 100.000 3.440.85
12/01/2032 150,000 4.500% 4.200% 102373 C 4.320%  12/01/2025 $00.000 3.559.50
42/01/2033 280,000 4.500% 4.200% 162373 © 4.320% 120172025 100.000 6,881.70
12/01/2034 305000 4.500% 4.200% 02373 C 4.320%  12/01/2028 100,000 7.237.85
1210112035 . 320000 4500% 4.200% 102373 C 4320%  12/01/2028 10G.000 _ 7.583.60
1,210,000 28.713.30
Ser 2018A Term Bond due 2045;
12/01/2036 335,000 5.000% 4.500% 103802 C 4.783%  12/01/2025 100.000 13.074.70
1210102037 350,000 5.000% 4.500% 103802 C 4.753%  12/01/2025 100.000 13.657.00
12/03/2038 370,000 5.000% 4.500% 103802 C 4.783%  12/04/202% 166.000 14,437.48
32002038 385,000 5.000% 4.500% 103802 C 4.753%  12/01/2028 100.000 15,022.78
120972040 405,000 5.000% 4.560% 103.802 C 4.753%  12/61/2025 100.000 15,803.18
12/01/20414 425,000 5.000% 4.500% 103802 C 4.753% 1210412025 100.600 16.583.50
12/01/2042 445 000 5.000% 4,500% 163802 C 4753%  12/0v/2025 100.000 17.383.80
120472043 470,000 5.000% 4.500% 103802 C 4753%  12/01/2025 160.000 18,339.42
12101712044 430,000 5.000% 4.500% 103802 © 4.753% 12/01/2025 100.000 19,118.80
1210112045 515.000 5.000% 4.500% 103.802 C 4753%  12/01/2025 100.000 20,085.30
4,190,000 163,483.80
7,040,000 202,885.85
Dated Date 03/03/2618
Delivery Date G3/032018
First Coupon G6/01/2016
Par Amount 7,040.000.00
Premium 202 885.55
Production 7.242,88585 102.881838%
Underwriter's Discount -35,200.00 -0.800000%
Purchases Price 720768585 102.3818598%
Accrued intarest
Net Proceeds 7,207,688.85

Moy 25, 2015 7:33 am Prepared by DA, Davidson & Oo Guantitative Group~MK

(VIW 2D 15:BRRISO) Page 3



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 18 OF 41, Angela Myers,

Clerk & Recorder, Larimer County, CO

Contains confidentis fi iad infe inthis

. Their

BOND SUMMARY STATISTICS

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS, SERIES 20168A
Full Advance Refunding of Series 2007
New Money Senior Parity Bonds
Max size: 105x on 45.58 (D2 target} & 40.00 (D3 target) Mills less Operations Expense
Assumes BBB Rated, BQ, 30-yr. Maturity
{No Growth | No Reassessment Assumptions, wraps Seriss 2011)
[ Preliminary -- for discussion only

Dated Date

Delivery Date
First Coupon
Last Maturity

Arbitrage Yield

True Interest Cost {TIC)
Net Interest Cost (NIC)
AR-in TIC

Average Coupon

Average Life {vears)
Weighted Average Malurity (years)
Duration of Issue {years)

Par Amount

Bond Proceeds

Total Interest

Net interest

Bond Years from Dated Date
Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service
Average Annual Debt Service

Underwriter's Fees (per S1000)
Average Takedown
Other Fee

Total Underwriter's Discount

Bid Price
Par
Bond Component Value Price
Ser 2016A Term Bond due 2020 410,000.00 100.000
Ser 20184 Term Bond due 2025 575,000.00 98.843
Ser 2016A Term Bond due 2030 655,000.00 102.646
Ser 2016A Term Bond due 2035 1,210,000.00 102.373
Ser 2016A Term Bond dus 2045 4,190,000.00 103.902
7,040,000.00
TIC
Par Value 7.040,000.00
+ Accrued interest
+ Premium (Discount) 202.885.65
- Underwriter's Discount -35,200.00
- Casl of issuance Expense
- Othar Amsunts
Target Value 7,207,685 65
Target Date 03/03/2016
Yield 4.563320%

i modet is based on cuvent projections, and & subject 1o chenge based on financial markel e
conditions, development schedules, and cther factors heyond the conlrol of VOW MD Nos -3 This mude! is provided by OA Devidson to demonsirate one method by which { ¥
the Disticts can issus and repay the delt described herein  This modst does not demenstrate the only means by which the Districts may issue and repay debt, such other
means being subject to determington by the Districts’ boards of directors, and subject to the Disticts' Service Plan, state law. and any requirsd City epprovals

¥
L

DA BYINSON

03/03/2016
03/03/2016
06/01/2016
1210172045
5.826163%
4.563320%
4.657835%
4.785884%
4.799208%
20.385
30.488
12.820
7.040,000.00
7.242,885.65
6,887,385.83
6,718,700.18
143,510.888.89
143,510,888.89
13,927,385.83
545,250.00
468,234.86
5.000000
§.000000
102.381898
Average Average PV of € bp
Coupen Life change
2.000% 2988 184.50
3.250% 7.805 471.50
4.250% 12.821 537.10
4.500% 18.162 980.10
5.000% 25.638 3.352.00
20.385 5,525.20
All-in Arbitrage:
Tic Yield
7.040,000.00 14,198,700.00
202,885.65 202,885.65
-35,200.00
-181,000.00
7.026,685.85 11.401,585.65
03/03/2018 03/03/12016
4.765884% 5.826163%

Nov 25, 2015 7:53 am Prepared by D.A. Davidson & Co Quantiative Group~MK

(VDW M0 15:888180) Paege 4



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 19 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO

Coniging eonfidental financial infi icn. The inf ion contained in this financial modst is based on current projections. and is subject to change based on financial market sl

cordhions, development schedules. and other factors beyond the control of VDW MO Nos 1-3  This mode! is provided by OA D; fo ong mathod by which FA ‘3

the Distriets can issue and repay the debt described herein  This medsl doas nol cemanstrate the orly maans by whith tha Districls may issue and repay debt. such other DA DAVIBSOYN

means being subject {o determination by the Disiricts’ boards of direciors. and subject 10 ihe Districts’ Senvice Plan, slaie law, and any required Gy approvals. s et
BOND DEBT SERVICE

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS, SERIES 2016A
Full Advance Refunding of Serigs 2007
New Roney Senior Parity Bonds
Max size: 105x on 45.98 (D2 target) & 40.00 (D3 target) Mills lesa Operations Expense
Assumes BBB Rated, BQ, 30-yr. Maturity
{No Growth / No Reassessment Assumptions, wraps Series 2011)
{ Preliminary -- for discussion only §

Period Annual
Ending Principal Coupon interest Debt Service Debt Service
06/01/2018 77.898.33 77.898.33
12/81/2018 85,000 2.000% 159,337.50 244,337 .50 322.235.83
05/01/2017 158,487 .50 158,487.50
12/01/2617 55,000 2.000% 158,487 .50 213,487.50 371,975.00
08/01/2018 157,837.50 157,837.50
12/01/2018 55,000 2.006% 157,837 .50 212,837.50 370,875.00
08/01/2019 167,387 .50 167,387.50
12/01/2018 105,000 2 000% 157,387.50 262,387.50 419.775.00
06/01/2020 1586,337.50 156,337.50
12/01/2020 110,000 2.000% 156,337.50 266,337.50 422,675 00
06/01/2021 155.237.50 155,237.50
12/01/2021 105.000 3.250% 155,237.50 260,237.50 41547500
0670172022 153,531.25 153,531.25
1278142022 115,000 3.250% 153,531.25 268,531.28 422,062.50
08/01/2023 151,662.50 151,662.50
12i01/2023 115,000 3.250% 161.662.80 2686.662.50 418.325 00
06/01/2024 149.783.78 148,783.78
1218152024 120,000 3.250% 149.783.75 268.793.75% 418,587 .50
46/01/2025 147,843.75 147,843.75
1210172028 120,000 3.250% 147.843.75 267.843.78 415,687.50
06/0172026 145.893.75 145,883.75
12/01/2026 120,000 4.250% 145.893.75 285,883.75 411,787.50
Q810172027 143,343.75 143,343.75
12/61/2027 125,000 4.250% 143,343.75 268,343.75 411,687.50
086/01/2028 140,687.50 140,887 .80
12/01/2028 136.000 4.280% 140,687.50 275.687 .50 416,375.00
06/01/2028 137.818.75 137,818.75
1210172029 135,000 4.250% 137.818.75 272,81875 410,837 .50
06/01/2030 134,950.00 134,850.00
12/01/2030 140,000 4.250% 134 950.00 274,850.00 408,300.00
08/0172031 131,875.00 131,875.00
12/01/2031 145,000 4.500% 131,975.00 276.873.00 408,950.00
06/01/2032 128,712.50 128.712.50
12/01/2032 150.000 4.500% 128,712.5¢ 278.712.50 4407.425.00
08/01/2033 125,337.50 125,337.50
12/01/2033 290.000 4.500% 125,337.50 415 337,50 540,675.00
06/01/2034 118,812.50 118,812.80
12/31/2034 305,000 4.500% 118,812.80 423,.812.50 54262500
06/01/2038 111.850.00 $11.850.00
12/01/2035 320,000 4.500% 111,850.00 431,850.00 543,900.00
08/01/2038 104,750.00 404,750.00
12/01/2036 338,000 §.000% 104,750.00 439.750.00 544 500.00
08/01/2037 96,375.00 98.375.00
1270112037 350,000 §.000% 96,375.00 448,375.00 542 750.00
06/01/2038 87,625.00 87.625.00
12/01/2038 370,000 5.000% 87.825.00 457,625.00 545,250.00
08/01/2038 7837500 78,375.00
12/81/2038 385.000 5.000% 78,375.00 483,375.00 541,750.00
05/01/2040 88,750.00 68,750.00
12/01/2040 405,000 5.000% 68,750.00 473,750.00 542,500.00
06/01/2041 58.625.00 58,625.00
1210172041 425,000 5.060% 58,625.00 483.,825.00 §42,250.00
08/01/2042 48.000.00 48,000.00
1210112042 445 000 5.000% 48.000.00 433,000.00 541,000.00
08/01/2043 36.6875.00 36,875.00
12/04/2043 470.000 8.000% 36.875.00 506,875.00 543,750.00
08/01/2044 25.125.00 2512500
12/01/2044 430,000 5000% 25.125.00 518,125.00 540,250.00
06/01/2045 12.875.00 12,875.00
12/01/2045 515,000 5.000% 12.875.00 527.875.00 540,750.00
7,040,000 £,887.385.83 13,827,385 .83 13,827.385.83

Nov 28, 2015 7:83 am Prepared by DA, Davidsan & Co Quantiative Group~hK (VDWW M0 15:BBB160) Page 5



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 20 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO

Conlans financia ir ™elr ion comained in this financisl moded is baged on cument projeciions, snd is subject to change based on finanoal markat
condiions. development schedides, and other factors beyond the control of VOWMD Nes 1.3, This modelis p by DA Davidson o ate ons methed by which
the Districts can isave and repay the debt described herein  This model does not demanstiats the only means by which the Districts may issus and rapay debt. such other

means being subjed o delemination by the Districts’ boards of dreciors, and subject to the Disticts’ Servics Plan, state law, and sny required Gity approvais I} L BAVIRSON

NET DEBT SERVICE BREAKDOWN

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS, SERIES 2016A
Full Advance Refunding of Series 2007
New Money Senior Parity Bonds
Max size: 105x on 46,98 (D2 target) & 40.00 (D3 target} Mills less Operations Expense
Assumes BBB Rated, BQ), 30-yr. Maturity
{No Growth / No Reassessment Assumptions, wraps Series 2011}
[ Preliminary - for discussion only }

Seor, 20154 Ser. 20984
Senior Senlor Ansual
Dats Refunding New Money Total Total
06/01/2018 30,061.38 30.051.39
12/61/2018 145,468.75 145,468.75 178,520.14
06/01/2017 §0,618.75 50,818.75
1210452017 11581875 11581875 176,237.50
06/01/2018 60,088.78 80,088.75
12/01/2018 115,088.75 145,068.75 175.437.50
06/01/2019 59,518.75 §7,888.75 157,387.50
12/01/2048 118,518.75 142,968.76 262.387.50 419,775.00
0/011/2020 58,918.75 97.418.78 166.337.50
12/01/2020 118,818.75 187 418.78 286,337.50 422,675.60
06/01/2021 58,318.75 $6,918.75 155.237.50
1270112021 118,318.75 141,918.75 260.237.50 415.475.00
06/01/2022 §7.343.78 85,187.50 153,531.25
1210172022 117,343.78 151,187.50 268,531.25 422.082.50
06/01/2023 56,388.75 85.283.75 151,862.50
12/01/2023 121,388.75 145,283.75 286,662.50 418,325.00
06/81/2024 55,312.50 94,481.28 148.783.76
12/31/2024 120.312.50 148,481.25 269,793.758 419,587.50
08/01/2025 54,258.25 93,587.50 147,843.75
12/01/2025 124,256.25 143,587.50 267.843.75 415,687.50
06/01/2026 53,118.75 92,775.00 145.893.75
12/01/2028 12311875 142,776.0¢ 265,893.75 411,787.50
08/014/2027 51631.2% 91,712.50 143.392.75
12/04/2027 126.631.25 144,712.50 268,342.75 411 687.50
06/01/2028 $0,037.5C $0,650.00 140,687.50
12/04/2028 125,037.50 150,650.00 275,887.50 416,375.00
08M1/2028 48,443.75 84,375.00 137.818.75
12/G1/2029 12844375 144,375.00 272.818.78 410,637.50
08/01/2030 48,743.75 88,208.25 134,950.00
1210172030 131,743.795 143,206.25 274,950.00 409 8060.00
06/01/2031 44,.8937.50 87,087.50 131,875.00
1210172031 129,837.50 147,037.50 278,4975.00 408,950.00
Q6/01/2032 43,025.00 85,687.50 128,712.50
1210172032 133,025.00 145,687.50 278,712.50 407 425.00
06/01/2033 41,000.00 84,337.50 125,337.50
12/081/2033 136,000.00 276,337.50 415.337.50 540,6875.00
08/04/2034 38,862.50 7%,850.00 118,812.50
1210172034 138,862.50 284,950.00 423.812.50 542,625.00
08/04/2035 36,612.50 75,337.50 111,8506.00
12/04/2035 141,812.50 290,337.50 431,850.00 $43.800.00
Q6/09/2036 34,250.00 70.5Q0.00 104,750.00
12/04/2036 144,250.00 295,500.00 438,750.00 544 500.00
06/01/2037 31,500.00 €4,875.00 96,375.00
1200412037 148,500.00 299,875.00 448 ,375.00 £42,750.00
08G1/2028 28,625.00 §9,000.00 87.625.40
12/01/2038 148,625.00 309,000.00 457.625.00 545,250.00
06/01/2038 25,825.00 52,750.00 78,375.00
12/0112039 160,625.00 312,750.00 463.375.00 541,750.00
06/01/2040 22,500.00 485,250.00 £8,750.00
$2/64/2040 152,500.00 321,250.00 473,750.00 542,500.00
06/01/2041 19.250.00 38,375.00 58.625.00
12/01/2041 159,250.00 324,375.00 483,625.00 542,250.00
0B/01/2042 15,750.00 32,250.00 48.000.00
12/01/2042 180,750.00 332,250.00 453,000.00 541,000.00
06/01/2043 12,125.00 24,750.00 36,875.00
12/01/2043 167,125.00 339,750.00 506,875.00 $43,750.00
06/01/2044 8,250.00 16,875.00 25,125.00
12/01/2044 168,250.00 345.875.00 515.125.08 §40,250.00
QE/0 172045 4,250.00 8,625.00 12,875.00
12/01/2045 174,250.00 353,625.00 §27.875.00 540,750.00

5311,045.14 8,079,150.00 13,390.185.14 13,380,185 .14
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RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 22 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO

Contzins confidential financial information Tha information contained in this financial model 18 based on eurrent projections, and is subject to change based on finansial markat P
conditans, develnpment schedules. and other factors beyond the control of VW MO Nos 1-3.  This model is provided by DA Davidson (o oni method by which ( ;\
the Districts can issue and repay e deit described herein This mode! does not dernonsirzie the enly means by which the Districts may issue and repay debt, such other . &
means baing subject to determination by the Districis’ boards of direetors, and subject fo the Districls' Service Flan, stete taw, and any required City approvals DADAWVIDSON

SOURCES AND USES OF FUNDS

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2016A (REFUNDING)
Max size: 105x on 45.98 (D2 target) & 40.00 (D3 target) Mills less Operations Expense
Advance Refunding of Serias 2007
Assumes BBB Rated, BQ, 30-yr. Maturity
{No Growth Assumptions, wraps Serles 2041)
{ Preliminary -~ for discussion only ]

Dated Date 03/03/2016
Delivery Date 03/03/20186
Sources:
Bond Proceeds:
Par Amount 2.865,000.00
Nei Premium 71.213.85
2.936,213.85
Uses:
Refunding Escrow Deposits:
Cash Deposit a.862
SLGS Purchases 2,846,231.00
2.846,231.62
Delivery Date Expenses TTTTTTRT gh4 78
Other Uses of Funds:
Bond Rounding 1.887.44
2936.213.85

Nov 25, 2015 752 am Prepared by D A Davidson & Ceo Quantitative Sroup~MK (VOW 8D 15:B88180} Page 8



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 23 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO

Conlaing confidental financial i Thais ified in this ial model 15 based on cuiTent projeciions, and is subjeet to changs based on financial market g*’” s

conditions, develupment schedules, and other facters beyond the control of VOWMD Nos 13 This model is provided by D2 Savidson o demonstrate ons method by which 4

the Districls can issue and repay the asbi desarived hacein  This model 0oez not demenatyale the only means by which the Distncls may issus and repay dabl such other 1A BAYEDSON

means being subject io datermination by the Dishicis’ boards of directors. and subject to the Distints’ Serdca Plan. slate law. and any required City spprovais. PR ARV
BOND DEBT SERVICE

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 20154 (REFUNDING)
Max size: 105x on 45.98 (D2 target) & 48.00 (D3 target) Milis less Operations Expense
Advance Refunding of Series 2007
Assumes BEB Rated, BQ, 30-yr. Maturity
{No Growth Assumptions, wraps Seriss 2014)
[ Prefiminary -~ for discussion only §

Pariod Annuul
Ending Principat Coupon interest Debt Semvice Debt Service
08/0112016 30,051.3% 30,051.38
12/61/2018 85,000 2.000% §1.468.78 146,468.75 176,620.14
06/01/20147 80818.78 §0,818.78
12001237 55,000 2.500% 80,618.75 11581878 176,237 .50
0615172018 60.068.75 §0,658.78
12/01/2018 §5.000 2.800% 60,068.75 115.068.75 175.137.50
05/612018 58.518.78 5851875
12/31/2018 £0,000 2.000% 58.818.75 118.518.78 179.037.50
05/61/2020 5891875 58 91875
12/61/2020 0,000 2.000% 58,818.75 118,918.75 177.837 50
08/01/2021 58,318.75 58,318.75
12/01/2021 £6.000 3.250% 58,318.75 118,31875 176,637.50
05/01/2022 §7.343.7% §7,343.75
12/01/2022 80,000 3.250% 5§7.343.758 11734378 174 887 .50
06/01/2023 56.388.78 58,368.75
12/01/2023 85,000 3.250% 56.388.75 121.388.78 177.737.80
06/01/2024 55.312.50 55,312.50
12/61/2024 £5.000 3.260% 85.312.50 120.312.50 175,825.00
08/61/2025 54,256.25 84.258.25
12i0172025 70.000 3.250% 54,256.25 124.268.25 178,812,508
06/01/2028 53,118.78 53,118.75
1210172028 70,000 4.250% §3,118.75 123,118.75 176,237.50
06/01/2027 51,631.28 51.831.25
123142027 75,000 4.250% 5183128 126,831,258 178.282.50
06/01/2028 50,037.50 60,837 50
12/01/2028 75,000 4.250% &0,037.50 125,037.50 175.0675.060
86/01/2028 48.443.75 48,443.75
12/01/2028 80,006 4 250% 48,443.75 128,443.75 17§,887.50
46/03/2030 48,743.75 48,743.75
120172030 85,000 4.250% 4874375 131,74375 178,487 .50
06/01/2031 44,837.50 44,937 .50
126172031 85,000 4 500% 44 837 50 129,937.50 174,875.00
06/01/2032 43,025.00 43,028.00
12/0112032 0,000 4.500% 43.025.00 133,025.00 176,050.00
08/D1/2033 41.000.00 41.800.00
12/01/2033 85,000 4.500% 41.000.00 138,006.00 177 006.00
06/01/2034 38,882.50 38,862.50
12/01/2034 108,060 4.500% 38,862.50 136.862.50 177,725.00
86/01/2038 38,612.50 3861250
12/04/2035 105,000 4.500% 368,612.50 147,612.50 178,225.00
056/61/2036 34,250.00 34,250.00
12/51/2036 110,000 5.000% 34,250.00 144,250.00 178.500.00
B8/01/2037 31,500.00 31,500.00
12/61/2037 115,000 5.000% 31,560.00 145,500.00 178.600.00
08/G1/2038 28,825 00 28,825.00
12/01/2038 120,000 5.0600% 28,625.00 148,625 00 177,250.00
0670172038 25,825.00 2582500
12/51/2039 125.800 §5.000% 25,625.00 1850,625.00 476,250.00
08/81/2040 22,500,090 22,505.00
12/0172040 130,000 5.000% 22,500.00 152,500.00 175.000.00
06/0 172641 18,250.00 19.250.00
12/01/2041 140,000 5.000% 18,250.00 169,280.00 178,500.00
08/01/2042 15,750.00 15.750.00
12/01/2042 145.000 5.000% 15.780.00 150,750.00 176,800.00
06/81/2043 12.135.00 12,125.00
3210172043 155,000 5.000% 12,125.00 187.125.00 178.250.00
08/01/2044 8,250.00 8,250.00
12/0172044 180.000 5.000% 8.250.00 188,250.00 176 505.00
08/01/2045 4,250.00 4,250.00
12/01/2045 170,000 5.006% 4,250.00 174,255.00 178.500.00
2.865 000 2.448,045.14 5,311,045.14 5.311,045.14

Nov 25, 2018 7:53 am Prepared by D.A. Davidson & Co Quantitative Group~MK {VOW MD 15:8BB180) Page ¢



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 24 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO

Condalns il financial i jon. Their contained in this financial modal Is based on curent projectons, and is suﬁect to chanpe based on financial rmarket
congitions, devalnpment schedules. and other factors bayond the conirol of VDW MD Nos. 1.3, This modal is provided by DA D o meihd by which

the Dislricts can issue and repay the debt described herein. This model does not demanstrate the only mesns hywm:h the Disiricts may \ssue and repay dets, such other
mesns being subient © datermination by the Districts’ boards of diremiars, and subject to the Disiricts’ Sarvice Plan, state taw, and any reguired City approvals

Y
A BWINSON

CALL PROVISIONS

VAN de WATER METROPOLITAN DISTRICY
GENERAL OBLIGATION BONDS, SERIES 2016A (REFUNDING)
Max size: 105x on 45.98 (D2 target) & 40.00 (D3 target) Mills less Operations Expense
Advance Refunding of Series 2007
Assumes BBB Rated, BQ, 30-yr. Maturity
{No Growth Assumptions, wraps Series 2011}
{ Praliminary -- for discussion only ]

Call Yable: CALL

Cail Date Cali Price

1210172025 100.00

New 25, 20915 7:53 am P

pared by 2 A. Davidson & Co Quantitative Group~MK {VOWMD {5 BBR180) Page 10



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 25 OF 41, Angela Myers,

Clerk & Recorder,

Cortaing cor

igl inancial ir

Larimer County, CO

The infermation contalned in this finarcial mode! is based on current projections. and is subject (o change based on financial market

2

conditions, development schedules. and other 1actars bayond the coniral of VOW MO Nos 1.3 This mandel is provided by DA Davidson io demonstrate ons method by wiuch @ s

the Districis can issue and repay the debt described herein  This model 8oes not demensirate the only smeans by which the Disticts may issus and repay dett. such other
means being subjact to determemnaton by the Districls” boards of directors, and aubject 1o the Detriete’ Service Plan, stats law. and any required City approvals

SUMMARY OF REFUNDING RESULTS

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2016A (REFUNDING)

Max size: 105x on 45.98 (D2 target) & 40.00 {D3 target) Mills less Operations Expense
Advance Refunding of Series 2007
Assumes BBR Rated, BQ, 30-yr. Maturity

{No Growth Assumptions, wraps Serigs 2011)

{ Preliminary - for discussion oniy §

Dated Date

Delivery Date

Asbitrage yield

Escrow yieid

Value of Negative Arbitrage

Bond Par Amount
True Interest Cost
Net Interest Cost
All-in TIC
Average Coupon
Average Life

Par amouni of refunded bonds
Average coupon of refunded bonds
Average life of refunded bonds

PV of prior debt to 03/03/2016 @ 4.435590%
Net PV Savings
Percentage savings of refunded bonds

03/03/2016
0310372016
5.826163%
0.754161%
22147518

2,865,000.00
4.477586%
4.577738%
4.688627%
4.715010%
18.407

2.558.000.00
6.500000%
10.124

3.008,417.5¢
72,201.18
2.825878%

L
HEY !).\}’IEIS!}N .

Noy 25, 2015 .53 am Prepared by DA Davidson & Co Quantitative Group~HK

{VDW MD 153 BBE180) Page 19



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 26 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO

Containg cor financia & The & ion ined in this iat model is based on curent projections, and Is ﬁub}aci o change based on knancial marke?
conditions, development schadules, and othar taciars beyond the conirel of VOWMD Nos. 13 This meds! is provided by DA Da vio ate one melhod by which
ihe Districts can issue and repay the debt destribed herein. This mode! does not demonstrate the only means by which the Districts may issue and repay debt, such other 1A DIVINSHN

rmeans being subject to delemMination by the Disticls’ boards of directors, and subject o the Districts” Servica Pian. state law, and any requiret Clty approvals ‘ e st

SAVINGS

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION BOKDS, SERIES 2016A (REFUNDING)
Max size: 1056x on 45.98 (D2 target) & 40.00 (D3 target) Mills loss Operations Expense
Advance Refunding of Series 2007
Assumes BBB Rated, BQ, 30-yr. Maturity
{No Growth Assumptions, wraps Series 2011)
{ Pealiminary - for discussion only |

Prosent Value

Prior Refunding Annual  to 03032018

Date Debt Service  Dubt Service Saving Savings @ 4.4355804%
06/01/2018 63,037.50 30.051.29 52,986.11 52.420.92
12/31/2016 173,037.50 146,488.78 26,568.75 79,554.88 2571504
08/01/2017 &0,112.50 80,618.75 18,483.75 18,458.01
120112047 175,112.60 115618.75 §9,493.75 78,987.50 §5,110.81
05/01/2018 77.025.00 80,068.75 16,956.25 15,366.20
12/01/2018 177,025.00 115.088.75 61,856.25 78,812.50 54,828.18
086/01/2013 73,775.00 §8,518.75 14,288.25 12,364.85
12/01/2019 183,775.00 118,518.75 64,258.25 78,51250 654,522.08
06/01/2020 70.200.00 58,918 75 11.281.28 9.384.57
12/01/2020 185.200.060 11831875 £6,281.25 77.562.50 §3,826.32
06/01/2021 66,462.50 58,318.78 8,143.75 6,468.97
1210172021 186,482.50 118,318.78 &8,143.75 76,287.50 52,863.54
08/01/2022 $2,862.50 87,343.78 §.218.78 3,968,18
1280172022 182,662.50 117,343.75 78,218.7% a0,437.50 55.963.09
08/1/2023 58,337.50 56,368.75 1.968.75 143272
12/01/2023 193,337.50 121,368.75 71,968.78 73,837.50 §1,237.82
086/01/2024 53.850.00 55,312.50 -1,362.50 -948.88
12/01/2024 198,850.00 120,312.50 78,637.50 77.275.00 5§3.582.34
08/01/2028 49,237.50 54,256.25 -5,018.75 -3,345.80
12/01/2025 204,237.50 124,256.28 79,881.25 74,962.50 52.158.74
06/01/2026 44,200.00 53,118.78 -8,918.78 -5,680.05
12/04/2026 204,200.80 $23,118.78 81,081.25 72,162.50 50,808.50
05/01/2027 38,000.00 51.8631.28 -12.631.28% -7.712.58
1200172027 209,000.00 126.631.25 82,368,758 $8,737.50 48,203.43
06/01/2028 33,475.00 50,037.50 -16,862.50 -9,679.04
12012028 21B475.00 125,037 50 93,437.50 76.875.00 §3,419.85
05/01/2029 27 462 58 48,44375 -20,881.28 -11.735.04
1280112029 222,462.50 128,443.75 84,018.75 73.037.50 5144478
06/11/2030 21,125.00 45,743.78 -26,618.75 -13,713.819
12/01/2030 228,125.00 131,743.78 94,381.25 68,762.50 48,426 47
06/01/2031 14,462.50 44,837.50 -30,475.00 -18,613.17
124012031 229,462.50 128,837.50 98,525.00 68,050.00 48,883.05
0810172032 7.475.00 43,025.00 -35,550.00 -17,431.47
12/01/2032 237.475.00 133,026.00 104,450.00 §8,800.00 50,104.44
Q612033 41,000.00 -41,000.00 -16,240.88
12/01/2033 13€,000.00 ~136,000.00 -177,000.00 -62,438.68
06/01/2034 38,882.50 -38,862.50 -17,454.97
12042034 138,882.50 ~138,862.50 -177.725.00 £1,016.42
08/01/2035 36,812.50 -368,612.50 -15,738.55
120172035 141,612,580 -141.612.50 -178,225.00 -§9,553.82
08/01/2038 34,250.00 -34.250.00 -14,081.03
12/01/2036 144,250.00 -144,250.00 ~178,500.00 -58,058.27
06/31/2037 31,500.00 -31,500.00 -12.403.37
12¢01/2037 146,500.00 -146,500.00 ~178,000.00C -56,433.93
06/01/2038 28,825.00 -28,625.00 -10,787.52
12/01/2038 148,625.00 -148.625.00 -177,250.00 -54,745.08
06/01/2038 25,625.00 -25,625.00 -3,242.45
12/01/2039 150,625.00 -150.625.00 -176,250.00 -53,148.83
098/01/2040 22.500.00 -22,500.00 ~7.766.98
12/01/2040 152,5006.00 -152.500.00 -175,000.00 -§1,500.74
06/0172041 18.250.00 -18.250.00 -6,358.86
1216172041 158,250.00 «158,250.00 -1786,500.00 -51,471.88
08/D1/2082 18,750.00 -15,750.00 -4,980.18
1219172042 160,750.00 ~160,750.00 -176.500.00 -48,726.58
06/01/2043 12,125.00 -12,125.00 ~3,869.38
12/01/2043 167,125.00 -167,125.00 ~178,250.00 -43.479.58
06/01/2044 8,250.00 -8,260.00 -2,388.53
12/01/2044 168,250.00 -168,250.00 -176,500.00 -47,674.55
06/01/2045 4,280.00 -4,250.00 ~1,178.13
12/01/2045 174 280 OD ~174,250.060 ~175 500 00 -47 255 33

4,275,800‘00 5 311 045 14 -1,032,245.14 -% 032 245 14 70 203 74
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RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 27 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO

Cantaing confi fingncial s jon Their jon contained in Sus financial model is based on Surent projections, and is sutject to change based on financial market P
conditions. development schadules. and other factars beyond tha contral of VOW MD Nos. 1-3  This model is provided by DA Davidson to demensirste one method by which L ¥ad]
the Districts can issue and repay the debl described hereln  Tils modal does not demenstrate the arly means by which the Districts may issue and repay debt, such ather (s L e

means being subject o delermination by ine Districis’ boards of directors, and subiect to the Districis’ Service Plan, state law, 2nd sny required City approvals B !!“\ !. ?!‘g( 33“ .

SAVINGS

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2016A (REFUNDING)
Max size: 105x on 45.98 (D2 target) & 40.00 (D3 target) Mills less Operations Expense
Advance Refunding of Serles 2007
Assumes BBB Rated, BQ, 30-yr. Maturity
{No Growth Assumptions, wraps Series 2011}
{ Preliminary -~ for discussion only }

Savings Summary

PV of savings from cash flow 70,203.74
Plus: Refunding funds an hand 199744
Net PV Savings 72,201.18

MNov 26, 2013 7:53 am Prapared by DA, Davidson & Co Quantitative Group~MK {VDW MD 15:BBB18O) Page 13



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 28 OF 41, Angela Myers,

Clerk & Recorder, Larimer County, CO

Cmtsins confidertial finandial inft ion The i i ined in this financial model is based on cusrent pm;actms and is subgect to change based on financial market “i";’
| . and other facters beyorxd the condrol of VOW MD Nos. 1.3 This model is @ d by DA D Vo one method by which ,a',‘" %

{he Districts can assue and repay m debt described hereln  This model does nnt demonstrale the onfy means by which the Disiricts may issug and repay debt, suth other
maans being subjext 1o determination by the Disiricts’ boards of direciors, and subject to the Districts’ Service Pian, state iaw, and any required City approvata

SUMMARY OF BONDS REFUNDED

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2016A (REFUNDING}
Max size: 105x on 45.98 (D2 target) & 40.00 (D3 target) Mills less Operations Expense
Advance Refunding of Series 2007
Assumes BBE Rated, BQ), 30-yr. Maturity
{No Growth Assumptions, wraps Serles 2011}
[ Preliminary — for discussion only §

Maturity interest Par Cali Call
Bond Date Rate Amount Date Price
12/20/07. SER 07 LTGO, $3.000M, 2032 mat (calt 121117

TERM32 12/01/2016 8.500% 80,000.00
12/01/2017 6.500% 95,000.00

12/01/2018 6.500% 100,000.00 12012047 100.000

12/01/2019 8.500% 110,000.00 12092047 100.000

12/01/2020 6.500% 115,000.00  12/01/2017 100.000

1210142021 6.500% 120,000.00 120172017 100.000

120112022 6.500% 130,000.00 1210172017 100.000

12/01/2023 8.500% 135,000.00  12/01/2017 100.000

12/01/2024 8.500% 145,000.00  12/01/2017 100.000

1200112025 8.500% 155,000.00  12/01/2017 100.900

12/01/2026 6.500% 160,000.00 1200172017 100.000

12/01/2027 6.500% 170.000.00  12/01/2017 100.000

12/01/2028 6.500% 185,000.00  12/01/2017 100.000

12/01/2028 6.500% 185,000.00  12/01/2017 100.000

12101/2030 6.500% 205,000.00  12/01/2017 100.0800

12/01/2031 6.500% 21500000 12/01/2017 100.000

12/01/2032 6.500% 230 000 00  12/01/2017 100.000
2 555 000 00

DA ﬂ \\ !I)%ﬂ\

wines &

Nov 25, 2016 7:83 am Prepared by 0.4 Davidson £ Co Quantitative Group~K

(VDW MD 15:88818Q) Page 14



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 29 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO

Cmtalns il financial fon The § ind In shis financial modei is based on cument projections, and is :uh;sc: © cﬂaﬂgs based on fnancial markel (_:’i?x:‘
o s olmr factors heyond the control of VOWMD Nos 1-3 This model is p by DA D 1§ ane methad by which ) "']

the Dls!ncls tan issue znd rapay e debi described herein  This model does niot demonsirate the only means by which the Districts may lssus and repay dett. such ather A DAVIBSOXN

freans being subject to determination by the Districts’ boards of directors, and subject ta the Districts” Seevice Fian, state law. and any requined Cly approvals e vty wedert

ESCROW REQUIREMENTS

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2016A (REFUNDING)
Max sizae: 105x on 45.98 (D2 target) & 40.00 (D3 target) Mills less Operations Expenss
Advance Refunding of Series 2007
Assumes BBB Rated, BQ, 30-yr. Maturity
{No Growth Assumptions, wraps Series 2011)
{ Preliminary - for discussion only ]

Dated Date 03/03/2016
Delivery Date 03/03/2018
Period Principal
Endlag Principal interest Redeemed Tatai
06/01/2016 83,037.50 33 037 50
12/01/2016 80,000.00 83,037.50 173,037.50
08/01/2017 80,112.50 80,112.50

1210172017 95 ODO 00 80,112.50 2 37(3 000.00 2 545 112.50

185 000 G0 326,300.00 2,370.000, 00 2 &81 ,300.00

Naov 25, 2015 7:53 am Prepared by D A. Davidson & Co Quantitative Group~MK {VOW 8D 15:888180) Page 15



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 30 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO

Conisins confidantial finandal information. The information contained in tis financial moded is based on cument pmjer.ﬁbns and is sub;er:! {0 thanige based on financis! market I

congdibans, devaiopmernt schedulss, and other factors beyand tha contral of VOW MD Nos. 13 This model is p d by DA D one methad by which 5’;’ ™

ihs Districts can iseus and repay the dobt daseribed herain. This miiat doss nol demonsimte the only means ty which the Distrits may tssue and rapay debr, such other 134 BAVIDSON

means being subject to determination by the Districts’ boards of directors, and subject to the Districts’ Service Plan, ststs law, and any regquired City approvais Yert ot oty
PRIOR BOND DEBT SERVICE

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2018A {(REFUNDING)
Max size: 108x on 45.98 (D2 target) & 40.00 (D3 target) Mills less Operations Expense
Advance Refunding of Serles 2007
Assumes BBB Rated, BQ, 30-yr. Maturity
{No Growth Assumptions, wraps Series 2011)
{ Preliminary -- for discussion only ]

Annual
Period Debt
Ending Principat Coupon !nteres! Dabt service Service
06/01/2016 83 037 50 83.037.5D
12/01/2018 80,000 6.500% 83,037.50 173,037.50 256,075
06/01/2017 80,112.50 80.112.50
1213122017 85,000 65.500% 80,112.50 175.112.50 258,225
06/01/2018 77.025.00 77,025.00
1210172018 100,000 6.500% 77.025.00 177,025.00 254,050
06/01/2019 73,775.00 73,775.00
12/01/2019 110,000 6.500% 73,775.00 183,775.00 257 550
060172020 70,200.00 70,200.00
12:0172020 115,000 8.500% 70,200.00 185.200.00 255,400
06/01/2021 66,462.50 66.462.50
12/01/2021 120,000 8.500% 66,4562.50 186,462.50 252,925
08/01/2022 62,562.50 62.582.50
12/0172022 130,000 6.500% 62,582.50 192,562.50 255,128
08/01/2023 58,337.50 58,337.50
12/01/2023 135,000 6.500% 58,337.50 193,337.50 251878
06/01/2024 53,850.00 53,950.00
12/01/2024 145,000 6.500% 53,850.00 188.950.00 252,900
06/01/2028 48,237.50 48,237.50
12/01/2025 155,000 6.500% 48,237.50 204,237.50 253,475
06/01/2026 44,200.00 44,200.00
12/01/2026 160,000 6.500% 44,200.00 204.200.00 248,400
08/01/2027 39.000.00 39,000.00
120172027 170,000 5.500% 39,000.00 209,000.00 248,000
08/01/2028 33,475.00 33,475.00
121012028 185,000 6.500% 33,475.00 218.475.00 251950
(6/01/2028 27,462.50 27,462.50
1210172029 185,000 6.500% 27.462.50 222.482.50 249,925
06/01/2030 21,125.00 21,125.00
12/01/2030 205,000 6.500% 21,125.00 228,125.00 247 250
06/01/2031 14,462.50 14,452.50
12/01/2031 215,000 6.500% 14 482.50 229.482.50 243,925
06/01/2032 7475.00 7.475.00
124’01!2032 230,000 8.500% 7.475.00 237.475.00 244 850
2 555, GOO 1,723,800.00 4, 278 500 GO 4,278,800

Nov 25, 2015 7:83 am Prepared by B.A. Davidsan & Co Quantitative Group~MK {VDW MD 15:BBB180) Page 16



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 31 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO

Containg i ial infe The information contained in this finantial moded is based on cument prejections and is subjsct fo change based on financial market [
conditions, development schedules, and other factors beyend the contral of VOW MD Nos 1.3 This moda! 15 provided by DA Davidsan 1o demonsizale sna method by which '}"f; 5
the Districis can issue and repay the debt described hergin  This mode) does not demenstrate the orly means by which the Bistricts may issue and repay debl. such ether A PAVIDSON

means being subject to determinalion by the Districts’ boards of directors. and subject 10 the Disticis' Service Plan, state iaw, and any required City sgprovals,

4 s, eete nang

ESCROW DESCRIPTIONS

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2016A (REFUNDING)
Max size: 105x on 45.98 (D2 target} & 40.00 {D3 target) Mills less Operations Expense
Advance Refunding of Series 2007
Assumes BBB Rated, BQ, 30-yr. Maturity
{No Growth Assumptions, wraps Series 2011)
{ Preliminary -- for discussion only }

Type of Type of Maturity First int Par Max Total
Security SLGS Date Pt Date Amount Rate Rate Cost
Mar 3, 2016:
8LGS Certificate 06012016 06/01/2018 78,125 0.090% 0.080% 78,125.00
SLGS Ceriificate 12009/2016  12/01/2018 162,597 0.400% 0.400% 162,597.00
SLGS Note 06/01/2017  06/D1/2016 70,158 0.550% 0.550% 70,158.00
SLGS Note 12/01/2017  08/01/2016 2535351 0.770% O0.770% 2,535,351.00
2,846,231 2.848,231.00
SLGS Summary

SLGS Rates File 24NOV15

Total Certificates of indebtedness 240,722.00

Total Noles 2,608,509.00

Total original SLGS 2.846,231.00

Nov 25. 2016 7:53 am Prapared by DA Davidsen & Co Quantitative Group~MK vDW MD 15:8BB16Q) Page 17



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 32 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO

Contains financial ir ion. The & ion contained i this finandsl modet is bazed on curvent projectionz. and s subjact 1o change based on finandal market i

canditlons, developmen schadules, and oiher faciors beyond the control of VOW MD Nes. 1-3  This mode! is provided by DA D; ) ana methad oy which

the Dlstricts van Issue snd repay the debt described herein  This model does not demonstrate the only means by which tha istricts may issus and repay dabt, such oiher DADWIDNSOX

means being sublect to determinaiion by the Districis’ boards of directars, and subject to the Districts’ Service Plan, siate law. and ary raguined City approvats. ERbe wuamt a1 e mseayy
ESCROW STATISTICS

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2016A (REFUNDING)
Max size: 105x on 45.98 (D2 target) & 40.00 (D3 target) Mills less Operations Expense
Advance Refunding of Serigs 2007
Assumes BBB Rated, BQ, 30-yr. Maturity
{No Growth Assumptions, wraps Series 2011)
{ Profiminary -- for discussion only ]

Modifled Yield to Yield to Parfect Value of
Total  Duration PV of 1 bp Receipt Disbursement Escrow Negative Cost of
Escrow Cost {years) change Date Data Cost Arbitrage Dead Time
2,845,231.62 1.620 461.11 0.754161% 0.764161% 2,624,756.37 221,475.18 0.07
2.848,231.62 451.11 262475637 221,475.18 0.07
Delivery date 03/03/2016
Arbitrage vistd 5.826163%

Nov 25, 2015 753 am Prapared by D.A. Davidsan & Co Quantitative Group~MK {(VOW MO 15:B88180) Page 18



RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 33 OF 41, Angela Myers,

Clerk & Recorder, Larimer County, CO

o~

Confaing confidential financial tion The i i ined i s financisl model is based on current projections. and is subject te changs based on financia market AN .
canditions, developmant schedutes. and other fackars beyond Bie canirel of VOW MD Nos 3-3  This modet is provided by DA Davidson to demonsirats ane maihod by which i3y

the Cistricts can Issue and repay the debt descrbed herein  This madel does et demensirate the anly mesns by which the Districts may issue and repay debt, such other
means baing sulect to datermination by the Districts’ boards of dicecters, and subject o the Diskicts Service Plan, 58t 1aw. and any required City approvals

SUMMARY OF UNREFUNDED BONDS
VAN de WATER METROPOLITAN DISTRICT

GENERAL OBLIGATION BONDS, SERIES 2018A (REFUNDING)
Max gize: 105x on 45.98 (D2 target) & 40.00 (D3 target) Mills less Operations Expense
Advance Refunding of Series 2007

Assumes BBE Rated, BQ, 30yr. Maturity
{No Growth Assumptions, wraps Series 2011}
[ Proliminary ~ for discussion only }

Maturity interast Par

Bond Dats Rate Amount
8/30/11: SER 11 LTGO, $1.200M. 2032 mat {call 12/121):

TERM32 12/01/2016 8.000% 38,000.00

12610172017 8.000% 35.000.00

12/01/2018 8.000% 40,000.00

12/01/2018 8.000% 40,000.00

12/01/2020 8.000% 40,000.00

12/01/2021 8.000% 50,000.00

12/01;2022 8.000% 50,000.00

12/01/2023 8.000% 55,000.00

1240112024 8.000% 80,000.00

1210112025 8.000% 65.000.00

12/01/20268 8.000% 75,000.00

1210142027 8.000% 80,000.00

12f01/2028 8.000% 85,000.00

12/01/2029 8.000% 85,000.00

12/01/2030 8.000% 105,000.00

12/81/2031 8.000% 115,000.00

12/01/2032 8.000% 125.000.00

1,145 000.00

A BAIRSON

Nov 25 2016 7:33 amn Prepared by D A Davitson & Co Quaniitative Group~iK
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RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 34 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO

Contains confidental il § The ion contgined in this financial model is based on current projsciions, and is subject o changs based on financial market PROCHS
cornditions. devefopment schedm&s and ather factors beyand the contral of VOW MD Nos 1-3.  This modelis pr By DA Davi to ane method by which “‘;.{{ Y
the Districts can issue ard rapey the debt dascribed herein This model does aot damonstrale thie ony meams by which the Districis may issus and fepay debl, such other 1A BAvE l!%ﬂ\

means being subjsct to detenmination by the Districts’ boards of directors, and subject tn the Districis' Servine Blan, state law. and any required City approvals i .

UNREFUNDED BOND DEBT SERVICE

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2016A (REFUNDING)
Max size: 105x on 45.98 (D2 target) & 40.00 (D3 target) Mills less Operations Expense
Advance Refunding of Series 2007
Assumes BBB Rated, BQ, 30-yr. Maturity
{No Growth Assumptions, wraps Series 2091}
{ Preliminary -- for discussion only §

Annual
Pariod Debt Dobt
Ending Principal Coupon interest S:arv!ce Service
06/01/2018 45,800 45 800
12012018 30,000 8.000% 45,800 75,800 121,600
06/0172047 44,600 44,600
12/0172047 35,000 8.000% 44,600 79,600 124,200
06/01/2018 43,200 43,200
12/01/2018 40,000 8.000% 43,200 83,200 126,400
06/01/2018 41,800 41,600
1270112018 40,000 8.000% 41,800 81,600 123,200
06/01/2020 40,000 40,000
1210112020 40,000 8.000% 40,000 80,000 120,000
06/01/2021 38,400 38,400
12/01/2021 50,000 B.000% 38,400 88.400 126,800
06/01/2022 35,400 36,400
12/0112022 50,000 8.000% 36,400 86,400 122,800
06/0172023 34.400 34,400
12/01/2023 55,000 8.000% 34,400 89,400 123,800
05/01/2024 32.200 32,200
12/01/2024 60,000 8.000% 32,200 92,200 124,400
06/0112025 29,800 23,800
12/01/2025 65,000 8.000% 29,800 94,800 124,800
08/01/2026 27,200 27,200
12/01/2026 75,000 8.000% 27,200 102,200 129,400
06/01/2027 24,200 24,200
12/01/2027 80,000 8.000% 24,200 104,200 128,400
06/01/2028 21,000 21,600
120172028 85,000 8.000% 21,000 106,000 127.000
06/01/2028 17.600 17.600
12/01/2029 85,000 8.000% 17.800 112,800 130,200
08/01/2030 13,800 13,800
12/01/2030 105,000 8.000% 13,800 118,800 132,600
06/01/2031 9,600 9,600
12/01/2031 115,000 §.000% 8,600 124,600 134,200
06/01/2032 ) 5,000 5,000
12/01/2032 125,000 8.000% 5,000 130.000 135,000
1 145, 000 1,008,600 2 154, GOD 2,154,600

Nov 28, 2015 7:83 am Praepared by D.A. Davidsor & Co Quantitative Group—~MK {(VOWMD 15:888160) Page 20



Comaing i f isl i ion The i i L it his ial model is beseq on current projections. and is subjact i change based on finandial marke!
conditions, development scheduies, and other factors beyond the conircl of VOWMD Nos 1-3  This model is provided by DA Davidsen to one methad by which
the Districts can issue and repay the debt described herein  This modal dues nat demonstrate the only means by whith the Disinicts may issue and repay debx, such other
means being subject i determinaticn by the Distncts’ boards of direetors, and subject to the Diskricts' Service Plan stsie law, and any required City approvals

SOURCES AND USES OF FUNDS

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2016A (IMPROVEMENTS)
New Money Senlor Parity Bonds
Max size: 105x on 45.98 (D2 target) & 40.00 (D2 target) Mills less Operations Expense
Assumes BBB Rated, BQ, 30-yr. Maturity

{No Growth / No Reassessment Assumptions, wraps Series 2011 & proposed Serles 2018)

{ Preliminary -- for discussion only }

Dated Date 03/03/2016
Delivery Date 03/03/2016
Sources:
Bond Proceeds:
Par Amount 4,175,000.00
Net Premium 131,671.80
4,306,671.80
Uses:
Praject Fund Deposits:
Senior Ser, 2015 Project Fund 3,642,130.17
Other Fund Deposits:
Capitalized Interest Fund 636,326.42
Delivery Date Expenges: T 128.215.21
4,306,671.80

RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 35 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO
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Y

4 DAVIBSON
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RECEPTION#: 20160014755, 03/10/2016 at 01:15:02 PM, 36 OF 41, Angela Myers,
Clerk & Recorder, Larimer County, CO

Contains ial financial ir hon The if conained in this financial maxel is baser on cuTen! projeciions, ad is smgwc! ] :hange based on financial market i

conditions, t!evelcpmeni schedules, and other faciors beyond the control of VDW D Nos 1-3.  This modet is provided by DA Dy one mathod by which < /iw’l

the Disiricts can issue and repay the debt described heren  THis model does not demonstrate the ondy means by which the Districts may issue and repay debt, such other . o

mesns being subject 1o determingiion by the Districls’ boards of diractors, and Subject to the Districts’ Service Pian. siate law, and any required City approvas. DA ;“' “ “350}“
BOND DEBT SERVICE

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2018A {IMPROVEMENTS)
New Money Senior Parity Bonds
Max size: 1052 on 45.98 (D2 target) & 40.00 (D3 target) Mills less Operations Expense
Assumes BBB Rated, BQ, 30-yr. Maturity
{No Growth / No Reassessment Assumptions, wraps Series 2011 & proposed Serles 2016)
{ Preliminary ~ for discussion only }

Period Annusl
Ending Pdneipal Coupon interest Debt Barvice Debt Service
08/01/2018 47 846.94 47,846.94
12/01/2015 87,868.75 97,888.75 145.715.89
08/01/2097 87.863.75 97,868.75
1210172007 87,868.75 897,868.75 196,737.50
06/01/2018 97,868.75 97,888.75
12/01/2018 97,868.75 §7,888.75 195,737.50
06/01/2018 §7,868.75 97,868.75
12/01/2019 45,000 2.000% 97.868.75 142,868.75 240,737 .50
Q8/01/2020 97.418.75 97.418.75
12/012020 50,000 2.000% 97 41875 147 418.75 244 837 .50
098/01/2021 96.818.75 98.918.75
12/01/2021 45,000 3.250% 86,918.75 14191875 238,837.50
06/01/2022 96,187.50 96,187.50
12/01/2022 65,000 3.250% $6,187.50 1584,187.50 247 375.00
06/01/2023 85,253.78 95,233.75
12/31/2023 50,000 3.250% 95,283.78 145,293.75 240,587.50
Q6/01/2024 94,481.25 94,481.25
1200172024 58,000 3.250% 94,481.25 148,481.28 243.862.50
0640172025 93,587.50 83,587 .80
12/01/2025 50,000 3.250% 93,587.50 143,587.50 237,175.00
05/01/2028 82,775.00 92,775.00
12/01/2028 50,000 4.250% 92,775.00 142,775.00 235,550.00
06/01/2027 81,712.50 81,712.50
1210152027 50,000 4.250% 81,712.50 141,712.50 233.425.00
06/01/2028 90,650.00 90,650.00
1210172028 50,000 4.250% 90.550.00 150,850.00 241,300.00
0B/0 172029 88,375.00 88,375.00
12/0142028 55,000 4.2580% 88,375.00 144,375.00 233,750.00
06/01/2030 88,206.28 88,206.25
12/01/2030 55,000 4.250% §8,205.25 143,206,285 231412.50
06/01/203% 87,037.50 87,037.50
1210172031 60,000 4.500% 87.037.50 147,037.50 234.075.00
06/01/2032 85,687.50 85,687.50
12/01/2032 80,000 4.500% 85,587.50 145,6587.50 231,375.00
06/01/2033 84,337.50 84,337.50
1200172033 188,000 4.500% 84,337 50 278,337 50 353,675.00
06/01/2034 78.850.00 78.850.00
12/01/2034 205,000 4.500% 78,950.00 284,950.00 364,900.00
06/01/2038 75,337.50 78,337.50
12/01/2038 215.000 4.500% 78,337.50 280,337.50 366.675.00
46/01/2038 70,500.00 70,500.00
12/0172036 225,000 5.000% 70,500.00 295,500.00 365,000.00
06/04/2037 64,875.00 64,875.00
12/04/2037 238,000 5.000% 54,875.00 288,875.00 384,750.00
06/01/2038 58,000.00 58,000.0C
12/01/2038 250,000 $.000% 58,000.60 308,000.0C 368,000.00
06/04/2039 $2,750.060 52,750 .00
12/04/2038 260,000 §.000% 52,750.00 312,750.00 365,500.00
06/01/2040 46,250.00 48,250.00
1210172040 275,000 5.000% 48,250.00 321,250.00 267.500.00
06/0172041 39,375.00 38,375.00
12/84/2041 285,000 5.000% 33,375.00 32437500 363.750.00
06/01/2042 32,250.00 32.250 .00
1216112042 300,000 5.000% 32,250.00 332,250.00 354,500.00
06/01/2043 24,750.00 24,750.00
1210472043 315,000 5.000% 24,750.00 339,750.00 364,500.00
08/01/2044 16,875.00 16,875.00
1210172044 330,000 5.000% 18,875.00 348.875.00 363,750.00
06/01/2045 8,825.00 8,625.00
12/0472045 345,000 5.000% 8.625.00 353 £25.00 362,250.00

4,175,000 4,441,340.58 & 616 34068 8,818,340.68
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Comains igl financia § The informeticn contained i this financial model 15 based on current projections, and is subjecs to change based on financial market i e
, and other factors bayond the control of VDW MD Nos 1-3  This model is provided by DA Vo one method by which #57Y
the Disu'icts can lssue and repey he: deit sescribed hersin This mocs) does not demonsirgte the only maans by which the D:smcls sy issus and repay debt. such other HRARIINS S TR
means being subject to defermination by the Disticts’ boards of directors. gnd subject ip the Districts’ Service Pian, stats lew. and any required Ciy approvals ver et e
CALL PROVISIONS

VAN de WATER METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2016A (IMPROVEMENTS)
New WMoney Senior Parity Bonds
Max slize: 105x on 45.98 (D2 target) & 40.00 (D3 target) Mills less Operations Expense
Assumes BBB Rated, BQ, 30.yr. Maturity
{No Growth / No Reassesament Assumptions, wraps Series 2011 & proposed Series 2018)
{ Prefiminary -- for discussion only §

Call Table: CALL

Cali Date Calf Price

12/01/2028 100.00
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AFFIDAVIT OF PUBLICATION

REPORTER-HERALD

State of Colorado
County of Larimer

I, the undersigned agent, do solemnly swear that the
LOVELAND REPORTER-HERALD is a daily newspaper
printed, in whole or in part, and published in the City of
Loveland, County of Larimer, State of Colorado, and which
has general circulation therein and in parts of Larimer and
Weld counties; that said newspaper has been continuously and
uninterruptedly published for a period of more than six
months next prior fo the first publication of the annexed legal
notice of advertisement, that said newspaper has been
admitted to the United States mails as second-class matter
under the provisions of the Act of March 3, 1879, or any,
amendments thereof, and that said newspaper is a daily
newspaper duly qualified for publishing legal notices and
advertisements within the meaning of the laws of the State of
Colorado; that a copy of each number of said newspaper, in
which said notice of advertisement was published, was
transmitted by mail or carrier to each of the subscribers of
said newspaper, according to the accustomed mode of
business in this office.

The annexed legal notice or advertisement was published
in the regular and entire edition of said daily newspaper once;
and that one publication of said notice was in the issue of said
newspaper dated December 28, 2015,

- e . .
PN "C' . o . 7’.’
! " Yaet ey ’ .1-'-( Y 5

Agent

Subscribed and sworn to before me this g__g day of
December, 2015 in the County of Boulder, State of Colorado.

Wt

Notary Public

Fee $24.02
Account # 222605
Ad # 5662626
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BTATE OF COLORADQ, CITY OF LOVELAND
NOTICE OF PUBLIC HEARBIG
IN RE VDW METROPOLITAN DISTRICTS NGS. 1 - 3 BOND ISSUANCE
AND EXTENSION OF DEBT MATURRTY -
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ovelgnd Clty: Cobmell wili holg a

U Blﬂrlch‘ raquest to l:'uug

[

ey racel
frigts®) thal the City of L
212 and o exond the meturity
TICE 1B HEREBY PURTHER GUVEN thet the ol Loveland &
& Lavhra of , il m 8 v?:: mmﬁ‘z

on & dats after Jul

pon:gmmmaummm gt

ol o &bout 820 .MJW'MHHI Ch
L O 3 -
musw%:tfxbdsw memuw%'bcr:m wdr?oum
ering mpproving the Districts’ {ssuance bonds
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Map of Boundaries of VDW Metropolitan District Nos. 1-3
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