ﬁ Clifton
Gunderson LLP

Certified Public Accountants & Consultants

ACCOUNTANT’S COMPILATION REPORT

Board of Directors
VDW Metropolitan District No. 3
Larimer County, Colorado

We have compiled the Application for Exemption from Audit of VDW Metropolitan District No.
3 as of and for the year ended December 31, 2008, included in the accompanying prescribed
form in accordance with Statements on Standards for Accounting and Review Services issued by
the American Institute of Certified Public Accountants.

Our compilation was limited to presenting in the form prescribed by the Colorado State Auditor's
office information that is the representation of management. We have not audited or reviewed
the accompanying Application for Exemption from Audit and, accordingly, do not express an
opinion or any other form of assurance on it.

The Application for Exemption from Audit is presented in accordance with the requirements of
the State Auditor's office, which may differ from generally accepted accounting principles.
Accordingly, the Application for Exemption from Audit is not designed for those who are not
informed about such differences.

We are not independent with respect to VDW Metropolitan District No. 3.

Greenwood Village, Colorado
February 12, 2009

Offices in 16 states and Washington, DC '“tematima‘



APPLICATION FOR EXEMPTION FROM AUDIT - LONG FORM - FOR GOVERNMENTS WITH
REVENUES OR EXPENDITURES GREATER THAN $100,000 BUT NOT MORE THAN $500,000

Name of Government: VDW Metropolitan District #3 For the Fiscal Year

Address: 8390 E. Crescent Parkway Ended December 31, 2008
Suite 600 or fiscal year ended:
Greenwood Village, CO 80111

Contact Person: Jason Carroll

Telephone: 303-779-5710

E-Maik: Jason.Carroll@CliftonCPA.com

Fax: 303-779-0348

Return to: Office of the State Auditor
Local Government Audit Division
225 E. 16th Ave., Suite 555
Denver, CO 80203
Fax: (303) 866-4062 Call (303) 866-3338 if you need help completing this form.
Email: OSA LG@state.co.us

Section 29-1-604, C.R.S. outlines the provisions for an exemption from audit. Generally, any local government where
neither revenues nor expenditures exceed $500,000 in any fiscal year qualify for an exemption.

If either revenues or expenditures are $100,000 or greater, but not more than $500,000, you may use this
form. If both revenues and expenditures are less than $100,000 individually, use the short form application
for exemption from audit.

Instructions:

In order to ensure that your government's application will be accepted by the Office of the State Auditor, you must do
the following:

1. Prepare this form completely and accurately.

2. File this form with the Office of the State Auditor within 3 months after the end of the fiscal year. For years

ended December 31, the form must be received by the Office of the State Auditor by March 31.

3. The form must be completed by an independent accountant (separate from the entity) with knowledge of
governmental accounting.

4. The application may be mailed, faxed, or emailed as indicated above. If faxed or emailed, a resolution of the
governing board must accompany the application from exemption from audit in a format that includes the
signatures of a majority of the governing body (see sample resolution). If mailed, an original plus
one copy should be sent.

5. The preparer must sign the application that is submitted in order for it to be accepted.

6. Additional information may be attached to the exemption at the preparer's discretion.

| CERTIFICATION OF PREPARER

| certify that | am an independent** accountant with knowledge of governmental accounting and that the information in the Application is
complete and accurate to the best of my knowledge.

Name: Jason Carroll [Title: Accountant for the District

Firm Name: Clifton Gunderson LLP

Firm Address: 8390 E. Crescent Parkway, Suite 800, Greenwood Village, CO 80111

Date Prepared: 2/12/09 [Telephone Number: 303-779-5710

Signature: See Accountant's Compilation Report

The Audit Law requires that a person independent** of the entity complete the Application if revenues or expenditure are at
least $100,000 but not more than $500,000. Please describe what your relationship is with the entity.

CPA firm for the District

** Independent means someone who is separate from the entity.

Page 1



z abed

ON | x| SoA | | ;leak jsej wouy abueys e siyj sj siseg yseo | | siseg |[enJooy | X |
suri0f styy 2321dwi0o 01 pasn Sununoddv Jo Sisnq 2y OIPuUl 01 MOJaq X0q Y1 YooY SVl
-AIBSS929U SE SJ9dYs [eUoIppe Yyseny (8JoN
pun4 jo awep 83e2ipuy,

- $ |- $ (01 sUyl SB BUWES BY] 8G PINOYS [B]O] SIY]| - $- $ (01 Uil Se BWES BY} 8q PINOYS [BJ0] SIIGE
-pg pue 9z seuj ppe) Aynbg pue sagijiqel] Jejol -pg pue 9z seujj ppe) Ayinb3 pue sayiiqely [ejol
- $ |- $ (+ abed uo L} duy se swes 8y} 8q piNoys| - $ |- $ (¥ abed uo Lo} aulj Se dwes sy} 8q pPinoys|ye
78301 sy - £¢ ybnouyy gz seuy ppe) Anb3 jejop [ejo1 siyj - €€ ybnoayy og ssull ppe) Aiinb3 jejol

- $ - ¢ pajoLnsalun/parlasalun/pajeubisapun - $ |- $ pajoiysalup/poalasaluny/pajeubisapun 33

- $1- $ poajoHIsay - $!- $ pooLIsay zZe

- $1- $ saAlasay/suoneubisaqg J9U10 - $1- $ sanlasay/suoneubisag 18y10 1€

- [ $ soAl19Say Adouablawy $ $ saA19say Aocuabiawg oc

Ainbz pung Aunbz pung sz

308 jo JoN ‘sjossy [epdeD uj JususaAul 82

_ Kinb3 | . Aunb3z|/z

- $ |- $ (cz ybnouy | seuyj ppe) sanlliqert [ejoL $ $ (Gz ybnouyy 1 ssulj ppe) sanlliqert [eloL |92

- $ |- $ - $ - $ S¢

- 'YE $ - $ |- $ 144

- $ - $ - [E $ €C

N $ - $ - $ |- $ [44

. $ - $ - [BIE $ Ll

- § - $ - $ |- $ 0¢

- $1- $ (Ayoads) sspiqert 8yio | - $ |- $ (Ay10eds) seniigeri 8U30 {61

- $ |- $ | (¢ 1ed woly) Buipueysing 1qeq Asejanidoid 8l

- $|- $ spun4 1o sajjug J8yjo o} anQg - $|- $ spun4 10 Sa1juz J8Y30 031 ang Ll

- $ - [ a|qeled 3sa4aju} paniooy - $ |- ¢ ajqeked 1salajuf paniddy gl

- $1- $ qel] paje|oy pue jjoihed paniooy | - $|- $ saljl|lqel paje|ay pue jjoihed paniddy |G}

- ¢ - $ a|qefed sjunoooy - s 1- ¢ ajqehed sjunosdy  |y|

sepiqery) \ soiqel|cl

Ainbg pung pue sailjiqer] ] Aunb3 pun4 pue sapljiqeriiz]

Ll

. $1- $ {6 ybnouy) g ssujj ppe) s}dssy |ejo) ] - $|- $ (6 ybnouy; z soulj ppe) s}assy 1ejol 0L
- $ |- $ - $1- $ 6
- $1- $ - $ |- $ 8
- $|- $ (Ajioads) sjessy oyl | - $i- $ L
- $|- $ (5 Led woy) j8u ‘sjessy [epdey | - $1- $ (Aioads) syessy Joulo |9
- $ - w sSpund Jo sannug Jayjo woldj sng - w - w spun4 10 saniug Jayjo wiodj ang g
- $1- $ S3|GeAIDI3Y - ¢!~ $ S9j(qeAla9Y 14
- w - w SJUSWISOAUY - w - w SjuswiisoAu] ¢
- $|- $ sjudjealnb3y ysey g ysep | - $ |- $ sjuajeainbg ysep g ysey |z
| . s}assy \ S19SSY| |

pung pundy uonduosag pung pung uonduasaq|# u
jeidusny
spund Aiejonpiq/Aiejaudoid spund [ejudwWuIdA0L)
}93yg doue|eq - SJUBLLIBJE]G |eIDUBRULS - | 1MV




¢ obed

yoL'6vL

spundg
liv jo |ejoj

$

- $ $ (99 pue g saull ppy)|- $ | voL'eyl $ (99 ybnouyy g¢ ssull ppy}189
$92in0g Buidueul4 189Y}0 pue SONUBAIY |e}o] $821n0g Buldueul] JOYJQ PUB SONUSASY |Bjo]
19
- $ $ (69 ybnouyy| - $|- $ 99
€9 soulf ppy) saoainog Buioueuid JaylQ |BI0L
- $ $ (A10ads) 1an0o - $ |- $ (M1oads) 1ay30 g9
- w w S}oSsy _m«_amo JO 9jeg WOol} Spavdoldd - w - w S}assy _mw_nmo 4O 9jeg Wou} spasdodd 9
- $ $ spaadold 1qag - $ |- $ speadsold jqaa €9
sadinog Buioueuid Jay10 _ $9214n0g Buidueuld 18Y}0 29
- $1- $ 19
- $ 3 (6G Ubnoiy; g¢ seuij ppy) sanuaAaay |ejol | - $ |- $ 09
- $ $ seajdel |- $|- $ soojdel  |AG
- $ $ aWOIU| JUBWISaAU]/3SIa}U| - $ | 269 $ SUI0IU| JUBWIYSIALI3SalaU] G
- $ $ s}iapo4 pue sauld | - $ |- $ Spapiod pue sauld  |/G
- $ $ atuooU| |ejudy - $- $ awooU| jejusy 96
- [ $ S9DIA19S plk Sajeg 104 sabieyn - $1l- $ S8dIAlag pue sajeg 10} sabiey) GS
- ¢ 3 - $ - $ S
- s $ - $ |- $ €5
- $ $ (Ay10ads) Jayio - $1- $ (Apoads) 1ayio Z5
- $ $ uojsuad adijod % aild - $ - $ uolsuad a910d g adld 1S
- $ $ juel9) X00|q JuswdopAsg Alunwiwion - $i- $ jueln) ¥oo|g Juswdojaaag Aunwuwo) 0S
- $ ¢ | (spunj Asapjo) pund 3sni] UOIJBAI9SUOD - $ |- ¢ | (spunj A18)3077) pund }Sni] UOHBAIISUOD 6¥
- $ $ Buisean jelauipy - $ |- $ Buisea jelsulN ot
- $ $ xe] 1asn Kemybiy - $ |- ¢ xe] Jas Aemybiy Iy
|ejusiluulanobiaiu] EUERNUELGIENT of
- $ $ SHULIa4 pue sasual] - $|- $ SHWI9d pue sasuadl [T
- $ $ - [ B $ j44
- 3 $ - - $ %4
: $ $ - $ |- $ [44
- $ $ {Aj0ads) Jayo - $ - $ (A10ads) 18y30 Ly
- $ $ Xe] 9s] pue sajeg - $ |- $ Xe] 9S) pue sajeg oy
- $ $ diysiaumQ dyyidadg - $ | ove'LL $ diysiaumg aiy1oadg 8¢
- $ $ Ausdoud - $ | 208°2¢8L $ Auadoad 8¢
saxe] soxe} 1€
$92IN0g BujdueUl4 JI9YyjO pue SanusAay $92Jn0g Buisueul{ JaY}O PUB SSNUSAY [9E

Lbung

pung

spund Aieonpig/Aiejaudold

(ZENETSY

spung |ejusWuIan0D

anuaAay - Juawale}g buneledp - SUSWBIE}S [BIOUBUL] - BZ | ¥V d




v0.'6YL

spund
IV jo |e10]

$

i obed

$ $ | (L LYVd Ul € 8uyj Se alies ay} 8q pinoys [ejo] Sy} - $ |- $ (L1101
- 001 pue 66 Saul ppe) L¢ Jequiasaq ‘Ainb3 pund 1MVd Ul g€ suil Se swes 8y} 9q pinoys |ejo] sil} -
001 pue 66 Saull ppe) Lg Jequiadaq ‘Ainbg punyg
$ (uoda. 1eafl|- $ |- $ (uodas 1eak|00L

Joud g sequisoa woyy) | Aenuer ‘Ainb3 pung Joud Lg sequieos wody) | Aenuer ‘Ainb3 pung
$ $ (L6 U SS9f 86 By SNjd ‘76 8|~ $1- $ (16 oui ssaf ‘g6 auij snid ‘gg our) 166

snyd ‘gg surj) Anb3 ui (aseasda) asealou| }1aN sainyipuadx3g (Jopun) JOAQ s9dinog Buloueuly

1910 pue senuaAady jo (Adualoyaq) ssaox3
$ $ (G6 ouij SS9 'p6 B $|- $ 86

$S9] ‘76 snjd ‘g6 our7) swiay| BuiIduoI3Y |ejo}
$ $ (Gg euy woyy) fedioulld 39eg $1- $ 16
$ $ (cg auy woy) Aepno [epden $ |- $ 96
$ $ uoneroaidag $ |- $ G6
$ § | (99 auy woyj) B30 $821n0g budueuld 180 $- $ 76
swdy buijiouoday siseq jenlaoy - ¢ <6
$ $ (3nQO) uj sidysuei] punpajuj }aN $ |- $ (3nQO) uj siaysued | punpajuf JdN|Z6
$ 3 (06 yBnosy; 0/ Seul ppy) seanypuadxy €0t $| voz'evi $ (06 ybnouayy 0/ saul ppy) sadnypuadxy jejol |16
$ $ $ |- $ 06
$ $ $ | 8v6'ovl $ L# Jo13siq OJ}8IN AAQA 0} 13jsuell |68
$ $ (A08ds) 18430 $1- $ (Ajoads) 1ayio |88
$ $ $}S09 asuenss| puog $ |- $ S}S07) aouenss| puog /8
$ $ }salaju| $1- $ }satalu| 98
$ $ lediouild $ |- $ jedioulid S8
921A18G 1920 aIABg gea V8
$ $ Aepng jepde $|- $ Aepno |eyden (€8
$ $ $ (- $ (Ay0ads) Jau30 z8
$ $ $i- $ uonealday pue ainnd 18
$ $ (K108ds) 1830 $ |- $ 3[esH 08
$ $ salnn $|- $ {Aoads) Jay10 6.
$ $ soljddng $1- $ 9]SEM PlIOS 8/
$ ¢ aoueuduley pue sreday e $ sje94]g g skemybiy 1]
$ $ S99} |eba] pue bujijunooddy SYIOM Jlland 9/
$ $ asueinsuj $195.°C $ so9} Jaunseai] (Aj1oads) Jaul0 G/
$ $ syjjauag askojdwiz $ |- $ all4 .
$ ¢ S92IAI9G }0BIUOD $ |- $ JUBWIBIONT MET] ¢/
$ $ soxe| [[oJAed | Kajeg olgnd zL
$ $ saliejeg $i- $ jepipne VL
¢ $ aAljensiUIUPY B DunetsdQ |elousds 'Y $ JUSWIUIBAOL) |BIBUIL) 0/
sainyjipuadxy sainyipuadx3y|sg
pung pung «pung pund
jeisuan)
spun4 Aieonpi4/Aie)alidoid Spun. |eJUSLWILIdAO0L)

salnjipuadx3 - Juswelels buieladQ - sjuawsle}s [eIdUBLLS - GZ LHVd




PART 3 - DEBT OUTSTANDING, ISSUED AND RETIRED

Please answer the following questions by marking in the appropriate boxes. Yes No
3-1 |Does the entity have debt? X
If yes: |Is the debt repayment schedule attached? If no, please explain:
Outstanding at Total issued Total retired Total Governmental
Please complete the following debt beginning of during fiscal during fiscal outstanding at (G) or
schedule, if applicable fiscal year year (add) year (less) fiscal year end | Proprietary (P)
General Obligation Bonds $ -1$ -1 -18% -
Revenue Bonds $ -9 -1 $ =19 -
Notes/Loans $ -1% -8 -19% -
Leases $ -1$ -1$ BE _
Developer Advances $ -8 -1 % -1$ -
Other (specify): $ -18 -13 -1 % -
Total $ -8 -183 -8 _
Please answer the following questions by marking in the appropriate boxes.
3-2 |Does the entity have authorized, but unissued debt?
If yes: |How much? $ 32,944,452
Date debt was authorized: 5/7/2002
3-3 |Does the entity intend to issue debt within the next calendar year (2009)?
if yes: [How much? 1K -
Please answer the following question by marking in the appropriate boxes. Yes No
3-4 |Does the entity have defeased debt? X
If yes: [What is the amount outstanding? s -
Please answer the following guestions by marking in the appropriate boxes. Yes No
3-5 |Does the entity have any lease agreements?
If yes: |What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation?
What are the entity's annual lease payments? $ -
PART 4 - CASH AND INVESTMENTS HELD AT END OF FISCAL YEAR
Please provide the entity’s cash deposit and investment balances. Amount
4-1_|Checking Accounts
4-2 |Savings Accounts
4-3 |Certificates of Deposit
Total Cash Deposits
Investments (if investment is a mutual fund, please list underlying investments):
4-4
4-5
4-6
4-7
Total Investments
Totai Cash and Investments
Please answer the following questions by marking in the appropriate boxes. Yes No
4-3 |Are the entity's deposits in an eligible (PDPA) public depository? (Section 11-10.5-101 et. Seq., X
C.R.S.) Ifno, please explain: No deposits but District does have PDPA #s.
PART 5 - CAPITAL ASSETS
Beginning of the End of Year
Year Additions Deletions Balance
5-1 |For Governmental Funds
Land $ -13% -1 % -18 -
Buildings $ -18 -19$ -1 9 -
Machinery and Equipment $ -1 8 -1 8 -1 $ -
Furniture and Fixtures $ -1 8 -1 8 -19% -
Infrastructure $ -1 9 -1 8 -1.9% -
Accumulated Depreciation $ -1 8 -1$ -1 8 -
Other $ -1 8 -13% -1 8 -
$ $ $ $

Total for Governmental Funds




Beginning of the End of Year
Year Additions Deletions Balance
5-2 |For Proprietary Funds
Land $ -1 9 -19% -1$ -
Buildings $ -1 $ -1 8 -1 3 -
Machinery and Equipment 3 -18$ -1 8 -1 8 -
Furniture and Fixtures $ -1 8 -1 3 -1 3 -
Infrastructure $ -18 -1 8 -1 % -
Accumulated Depreciation $ -13 -19 -1 3 -
Other $ -1 8 -18 -1 8 -
Total for Proprietary Funds $ -18 -13 -1 $ -
Please Answer the following questions by marking in the appropriate boxes. Yes No
5.3 |Did the entity inventory the capital assets? (Section 29-1-506, C.R.S.)? If no, please expiain: The X
District has no capital assets.
PART 6 - PENSION INFORMATION
Please Answer the following guestions by marking in the appropriate boxes. Yes No
6-1 |Does the entity have an "old hire" fire pension plan?
6-2 |Does the entity have a volunteer firemen's pension plan?
If yes: |Who administers the plan?
Indicate the contributions from:
Tax: (Property, SO, Sales, etc) $ -
State Contribution Amount: $ -
Other: (Gifts, Donations, etc) $ -
What is your monthly benefit paid for 20 years of service per
retiree as of Jan 1st? $ -
PART 7 - BUDGET INFORMATION
Please Answer the following questions by marking in the appropriate boxes. Yes No
7-1 |Did the entity file a 2008 budget with the Department of Local Affairs? If no, please explain: X
If yes: |Please indicate the amount appropriated for each of your funds for 2008:
Fund Name Budgeted 2008 Expenditures
General Fund $ 175,210
$ N
g N
$ z
PART 8 - TABOR
Please Answer the following questions by marking in the appropriate boxes. Yes No
8-1 |ls the entity in compliance with all the provisions of TABOR? [State Constitution Article X, X
Section 20 (5)]? If no, please explain:
Note: An election to exempt the government from the spending limitations of TABOR does not exemp
the government from the 3% emergency reserve requirement. In this case, you should see if the
entity meets this requirement and check yes or no above.
PART 9 - GENERAL INFORMATION
Please Answer the following questions by marking in the appropriate boxes.
9-1 |[Is this entity a newly formed governmental entity?
9-2 |Is this a metropolitan district?
9.3 |Please indicate what services are provided: Streets, Traffic and Safety, Water Facilities, Sanitary
Sewer, Storm Drainage, Parks and Recreation, Transportation, Television Relay, and Mosquito
Control.
9-4 |Does the entity have an agreement with another government entity to provide services?
if yes: |List the name of the other government entity and the services provided:The District operates in

conjunction with VDW Metropolitan Districts No. 1 & No. 2. No. 1 is the service District & No. 2 &
No. 3 are the financing Districts.




PART 10 - GOVERNING BODY APPROVAL

We, the undersigned, certify that this Application for Exemption from Audit has been:
Prepared consistent with Section 29-1-604, C.R.S., which states that an application with revenues and
expenditures at least $100,000 but not more than $500,000 must be prepared by an independent accountant with

knowledge of governmental accounting.

Completed to the best of our knowledge and is accurate and true.

Reviewed and approved by a majority of the governing body.

Note: Please list all current members of the governing body. In addition, original
signatures must be provided for a majority of those listed.

Name (please print or type all current Date Term
members of the governing body) Expires Original Signature (uniess resolution is attached)
Philip Hodgkinson May-10
Doug Hill May-10
VACANT May-10
Dan Herlihey May-12
Kim Perry May-12




